
20008323

SECMailProcesggiTIESAN EXCHANGSCOMMISSION Šp2oMBAPPRouat 1

FG 2a a Washington,D.C.20549 EstimatedaverageburdenU f. hoursperresponse... 12.00

ANNUALAUDITEDREPORT

Ec3Siling(OA,DC FORMX-17A-5 sECFILENUMBERPARTlli
---8.66462---

FACINGPAGE

InformationRequiredof BrokersandDealersPursuantto Section17of the - ge 2
Securities ExchangeAct of 1934andRule17a-5Thereunder

REPORTFORTHEPERIODBEGINNING 1/1/19 ANDENDING 12/31/19
MM/DDNY

A.REGISTRANTIDENTIFICATION

NAMEOFBROKER-DEALER:
oFFlclALUSEONLY

CNSSECURITIES,INC.

ADDRESSOFPRINCIPALPLACEOFBUSINESS:(DonotuseP.O.BoxNo.) FIRIVID.NO.

191OldPerrinRoad Suite101
(No.andstreet)

Sherman Texas 75092
(city) (state) (zipcode)

NAMEANDTELEPHONENUMBEROFPERSONTOCONTACTINREGARDTOTHISREPORT

RichardAmsberry 214-360-9822
(AreaCode- TelephoneNo.)

B.ACCOUNTANTIDENTIFICATION

INDEPENDENTPUBLICACCOUNTANTwhoseopinioniscontainedinthisReport*

HattgravesAccounting&ConsultingLLC
(Nattle-if individual,statelast,first,middlename)

325N.St.PaulSt.,Ste3100 Dallas TX 75201
(Address) (city) (state) (Zipcode)

CHECKONE:
CertifiedPublioAccountant
PublicAccountant
AccountantnotresidentinUnitedStatesoranyofitspossessions.

FoR OFFIcIAL USE oNLY

*Claimsforexemptionfromtherequirementthattheannualreportbecoveredbytheopinionofanindependentpublicaccountantmustbe
supportedbya statementof factsandcircumstancesreliedonasthebasisfortheexemption.Seesection240.17a-S(e)(2).

Potential personswho are to respondto the collection of information
SEC 1410(06-02) containedin this forrn arenot required to respondunlessthe form displays ,

a curretály valid OMB control number.



OATHORAFFIRMATION

I, ChrisSifuentes ,swear(oraffirm)that,tothebestof my
knowledgeandbelieftheaccompanyingfinancialstatementsandsupportingschedulespertainingtothefirmof
CNSSecurities,LLC , asof December31,2019,aretrueandcorrect.I furtherswear(or

affirm)thatneitherthecompanynoranypartner,proprietor,prinóipalofficerordirectorhasanyproprietaryinterestin
anyaccountdassifiedsolelyas thatofacustomer,exceptasfollows:

o y signature
KARENsUEsTERLING
Notary ID # 2210208

My CommissionExpires

October 12,2020 Title

Thisreport**contains(dheckallapplicableboxes):
(a) FacingPage.
(b) Statementof FinancialCondition.
(t) Statementofincome(Loss).
(d) StatementofCashFlows.
(e) StatementofChangesinStockholders'Equityorpartners'orSoleProprietor'sCapital.
(f) Statementof ChangesinLiabilitiesSubordinatedtoClaimsofCreditors.
(g) ComputationofNetCapital.
(h) ComputatíonforDeterminationof ReserveRequirementsPursuanttoRule15c3-3.
(i) InformatiortRelatingto thePossessionorcontrolRequirementsUnderRule15c3-3.
(J) A Reconciliation,includingappropriateexplanation,of the Computationof Net CapitalUnder Rule 1503-1and the

ComputationforDeterrhinationoftheReserveRequirementsUnderExhibitAofRule1503-3.
[] (k) A Reconciliationbetween the audited andunauditedStatementsof FinanciaiConditionwith respect to methodsof

consolidation.
(i) An OathorAffirmation.
(m) AcopyoftheSIPCSupplementaiReport.
(h) A reportdescribinganymateriatinadequaciesfoundto existorfouridto haveexistedsincethedateof thepreviousaudit.
(0) Reportof IndependentRegisteredPublicAccountingFirmonManagement'sExceptionReport.

**Forconditionsof confidentialtreatmentof certainportionsofthisfiling,seeSection240.17a-5(e)(3).



Accounting & Consulting, LLC

Reportof IndependentRegisteredPubiicAccountingFirm

TotheScieMemberof
CNSSecurities,LLC

OpinionontheFinancialStatements
Wehaveauditedtheaccompanyingstatementof financialconditionof CNSSecurities,LLC(the"Company")as of
December31,2019, and the relatedstatementsof operations,changes inmembers'equity andcash flowsfor the
yearthenended,andtherelatednotesto thefinancialstatements(collectively,thefinancialstatements),inour
opinion,thefinancialstatementsreferredtoabovepresentfairly,inallmaterialrespects,thefinancialpositionofthe
Companyasof December31,2019,andtheresultsof itsoperationsand itscashflowsfor theyearthenendedin
conformitywithaccountingprinciplesgenerallyacceptedintheUnitedStatesofAmerica.

Basisfor Opinion
Thesefinancialstatementsarethe responsibilityof the Company'smanagement.Ourresponsibilityis to expressan
opinionontheCompany'sfinancialstatementsbasedonouraudit.Wearea publicaccountingfirmregisteredwith
thePublicCompanyAccountingOversightBoard(UnitedStates)(PCAOB)andarerequiredto beindependentwith
respecttotheCompanyinaccordancewithU.S.federaisecuritieslawsandtheapplicablerulesandregulationsof
theSecuritiesandExchangeCommissionandthePCAOB.

Weconductedourauditinaccordancewiththestandardsof the PCAOB.Thosestandardsrequirethatweplanand
performthe audit to obtainreasonableassuranceaboutwhetherthe financialstatementsare free of material
misstatement;whetherduetoerroror fraud.The Companyisnotrequiredto have,norwereweengagedto perform,
anauditofits intemalcontroloverfinancialreporting.Aspartofourauditwe arerequiredtoobtainanunderstanding
of intemalcontroloverfinancialreportingbutnotforthepurposeof expressinganopinionontheeffectivenessof the
Company'sinternalcontroloverfinancialreporting.Accordingly,weexpressnosuchopinion.

Ourauditincludedperformingproceduresto assesstherisksof materialmisstatementof thefinancialstatements,
whetherdue to erroror fraud,andperformingproceduresthatrespondto thoserisks.Suchproceduresincluded
examining,ona test basis,evidenceregardingtheamountsanddisciosuresin thefinancialstatements.Ouraudit
alsoincludedevaluatingtheaccountingprincipiesusedandsignificantestimatesmadeby management,as weilas
evaluatingtheoverallpresentationofthe fínanciaistatements.Webelievethatourauditprovidesa reasonablebasis
forouropinion.

Supplementalinformation
The supplementaryinformationcontainedin Schedulei, underthe Rules of the Securitiesand Exchange
Commissionhavebeensubjectedto auditproceduresperformedinconjunctionwith theauditof the Company's
financialstatements.TheSupplementalinformationis theresponsibilityof theCompany'smanagement.Ouraudit
proceduresincludeddeterrniningwhethertheSupplementalInformationreconcilestothefinancialstatementsor the
underlyingaccountingandotherrecords,as applicable,andperformingproceduresto testthecompletenessand
accuracyof theiriformationpresentedin theSupplementalInformation,InformingouropinionontheSuppiemental
Information,weevaluatedwhetherthe SupplementalInformation,includingitsformandcontent,is presentedin

325 N. St. Paul Street, Suite3100 214 354ŠŠ
mvw.hartgravesllc.corn

Dallas, TX 75201 admin@hartgravesHegom



conformitywith 17 C.F.R.§240.17a-5.In our opinion,the supplementaryinformationcontainedin Schedule 1,
Computationof NetCapítalUnderRule15c3-1,undertheRulesof theSecuritiesandExchangeCommissionare
faldystated,inallmaterialrespects,in relationtothefinancialstatementsasawhole.

ThisisourinitialyearastheauditorfortheCompany.

Dallas,Texas
February27,2020
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CNS SECURITIES, LLC
Statement of Financial Condition

I)écember 31,2019

ASSETS

Cashand cash equivalents $ 21,758
Commissions receivable 2,448
Investment in marketable securities 11,381
Prepaidexpenses 3,696

TOTAL ASSETS $ 39,193

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES

Accountspayableand accrued expenses $ 1,714
Payroll liabilities 1,289

TOTAL LIABILITIES 3,003

MEMBER'S EQUITY

Member'sequity 36,190

TOTAL MEMBER'S EQUITY 36,190

TOTAL LIABILITIES AND MEMBER'S EQUITY $ 39,193

The accompanying notes are an integral part of these financial statements.
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CNS SECURITIES, LLC '
Statement of Operations

For the Year Ended December 31,2019

Revenues

Commissions earned $ 137,606
Distribution fees 104,539
Gain (loss) on investments 2,272
Interest income 91

Total Revenues 244,508

Expenses

Employee compensation and related costs 194,392
Professional Fees 14,170
Occupancy 12,000
Regulatory Fees 4,918
Insuranceexpense 3,697
Marketing expense 3,250
Communications 2,400
Other expenses 10,142

Total Expenses 244,969

Net lossbefore income tax expense (461)

Income tax expense

Net Loss $ (461)

Theaccompanying notes are an integral part of these financial statemeitts.
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CNS SECURITIES, LLC

Statement of Changes in Member's Equity
For the Year Ended December 31,2019

Total
Member's

Equity

Balances at

January 1,2019 $ 36,651

Net loss (461)

Balances at

December 31,2019 $ 36,190

The accompanying notes are an integral part of these financial statements.
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CNS SECURITIES, LLC
Statement of Cash Flows

For the Year Ended December 31,2019

Cash Flows From Operating Activities:

Net Loss $ (461)
Adjustments to reconcile net loss to

net cash used in operating activities:

Change in operating assetsand liabilities

Increase in commissions receivable (1,481)
Increase in marketable securities (7,271)
Decrease in prepaid expenses 106
Increase in accounts payable , 17

Decrease in accrued expenses ' (88)

Net cash used in Operating Activities (9,178)

Cash Flows From Investing Activities:

Net cash provided in Investing Activities

Net increase in cash andcash equivalents (9;178)

Cash and cash equivalents at beginning of year 30,936

Cash andcashequivalents at end of year $ 21,758

Supplemental Disclosures of Cash Flow Information:

Cash paid during the year for:

Interest $ -

Income taxes $ 1,020

The accompanying notes are an integral part of these financial statements.
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CNS SECURITIES,LLC
NOTES TO-FINANCIAL STATEMENTS

December 31,2019

NOTE A - SUMMARY OF ACCOUNTING POLICIES

Accounting principles followed by the Company and the methods of applying those principles
which materially affect the determination of financial position, results of operation and cash flows
are summarized below:

Organization

CNS Securities, LLC (the Company) was formed as a Texas Limited Liability Company in June
2003.Mr. Chris Sifuentes of Plano,TX is the sole member. In June 2004, the Financial Industry
Regulatory Authority, Inc. (FINRA) approved the Company's application to provide broker-
dealer services for the sale of corporate equity and debt securities, U.S.government and
municipal securities, mutual funds and variable life insurance products. The Company has
adopted a calendaryear.

Description of Business

The Company, located in Sherman,TX is a broker and dealer in securities registered with the
Securities and Exchange Commission ("SEC") and is a member of FINRA. The Company
operates under SEC Rule 15c3-3(k)(1), which provides exemption to firms whose business is
limited to mutual funds and/or variable insurance products.

Basis of Accounting

The financial statements ofthe Corporation have been prepared on the accrual basis of accounting
andaccordingly reflect all significant receivables,payables,and other liabilities.

Cash and Cash Equivalents

The Company considers as cash all short-term investments with an original maturity of three
months or lessto becash equivalents.

Accounts Receivable - Recognition of Bad Debt

The Corporation considers accounts receivable to be fully collectible; accordingly, no allowance
for doubtful accounts is required. If amounts become uncollectible, they will be charged to
operationswhen that determination is made.

Concentrationof Credit Risk

Financial instruments that potentially subject the Company to concentrations of credit risk consist
primarily of cashandcash equivalents.All of the Contpany's cash and cash equivalents are held
at high credit quality financial institutions.
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CNS SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

December 31,2019

NOTE A - SUMMARY OF ACCOUNTING POLICIES, continued

Revenue Recognition

Brokerage commissions.The Company buys and sells securities on behalf of its customers. Each
time a customer enters into a buy or sell transaction, the Company charges a commission.
Commissionsand related clearing expenses are recorded on the trade date (the date that the
Company fills the trade order by finding and contracting with a counterparty and confirms the
trade with the customer).The Company believesthat the performanceobligation is satisfied on
the trade date because that is when the naderlying financial instrument or purchaser is identified,
the pricing is agreed upon and the risks and rewards of ownership have been transferred to/from
the customer.No brokerage commissions were earned in the current year.

Distribution fees.The Company enters into arrangements with managed accounts or other pooled
investment vehicles (funds) to distribute shares to investors. The Company may receive
distribution fees paid by the fund up front, over time, upon the investor's exit from the ftmd (that
is,a contingent deferred salescharge),or as a combination thereof.The Company believes that its
perforntánce obligation is the sale of securities to investors and as such this is fulfilled on the
trade date. Any fixed amounts are recognized on the trade date and variable amounts are
recognized to the extent it is probable that a significant revenue reversal will not occur once the

uncertainly is resolved. For variable amounts, as the uncertainty is dependent on the value of the
sharesat future points in timo as well as the length of time the investor remains in the f'und,both
of which are highly susceptible to factors outside the Company's influence, the Company does
not believe that it can overcome this constraint until the market value of the fund and the investor

activities are known, which are usually monthly or quarterly. Distribution fees recognizedin the
current period are primarily related to performanceobligations that have been satisfied in prior
periods.

Other Miscellaneous Fees Earned. From time to time the Company performs functions for the
convenience of its customers.In these cases,the Company performs a simple act for which it
receives a fee.The performance obligation is satisfied on the date the service is delivered because
there areno remaining tasks which are to be performed related to the service that is delivered. No
miscellaneous fees were earned in the current year.

Fair Value of Financial Instruments

Financial instruments that are subject to fair value disclosure requirements are carried in the
financial statements at an amount that approximates fair value and include cash and cash
equivalents. Fair values are based on quoted market prices and assumptions concerning the
amount and timing of estimated future cashflows and assumed discount rates reflecting varying
degrees of perceived risk.
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CNS SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

December 31,2019

NOTE A - SUMMARY OF ACCOUNTING POLICIES, continued

Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assetsand liabilities and disclosure of contingent
assetsand liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those estimates.

Income Taxes

For federal income tax purposes,CNS, a limited liability company has elected to be taxed as
corporation. Current provisions or benefits for income taxes are recorded based on estimates of
actual incometaxes or refunds thereof, as reported in federal and state tax returns.

The Company accounts for deferred income taxes using the asset liability method. Under this
method, deferred tax assets and liabilities are recognized for the future tax consequence
attributable to differences between the financial statement carrying amounts of existing assetsand
liabilities and their respective tax bases.Deferred tax assetsand liabilities are measured using tax
rates expected to apply to taxable income in the years in which those temporary differences are
expected to be recovered or settled. The effect on deferred tax assetsand liabilities of a change in
tax rates is recognizedin income during the period that includesthe enactment date.Additionally,
deferred tax assets may be reduced by a valuation allowance to reflect benefits that may not be
realized.

Concentrations

The company has revenue concentrations; One business relationships accounted for 78% of
revenue for the year ended December 31,2019.

Leases

a January 1,2019, the Company adopted the provisions of ASU 2016-02, Leases (Topic 842).
Under the new guidance, lessees are required to recognize lease assets and lease liabilities on the
balancesheet for all leases with terms longer than 12 months. Leases will either be classified as
fmance or operating,with classification affecting the pattern of expense recognition in the income
statement.The Company does not expect this ASU to have a material impact on its financial
statements.The Companyhad no lease agreements during 2019

NOTE B -NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC Rule 15c3-1), which requires the maintenance of minimum net capital and requires the ratio
of aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1.As of
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CNS SECURITIES, LLC
NOTES TO FINANGIAL STATEMENTS ·

December 31,2019

NOTE B -NET CAPITAL REQUIREMENTS, continued

December31,2019,The Companyhadnet capital of $30,772which was $25,772in excess of its
required net capital of $5,000.The Company's net capital ratio was approximately .10to 1.

NOTE C - POSSESSIONOR CONTROL REQUIREMENTS

The Company does not have any possession or control of customer's ftmds or securities.There

were no material inadequaciesin the procedures followed in adheringto theexemptive provisions
of SEC Rule 15c-3-3(k)(2)(i).

NOTE D - FAIR VALUE

The Company uses various methods including market, income, and cost approaches.
Based on these approaches, the Company often utilizes certain assumptions that market
participants would use in pricing the asset or liability, including assumptions about risk
and or the risks inherent in the inputs to the valuation technique.These inputs can be
readily observable, marketcorroborated, or generally unobservable inputs. The Company
utilizes valuation techniques that maximizethe useof observableinputs and minimize the
use of unobservable inputs. Based on the observability of the inputs used in the valuation
techniques, the Company is required to provide the following information according to
the fair value hierarchy. The fair value hierarchy ranks the quality and reliability of the
information used to deterinine fair values.Financial assets and liabilities carried at fair

value will be classified anddisclosed in one of the following three categories:

Level 1 - Valuations for assets and liabilities traded in active exchange markets, such as
the New York Stock Exchange. Level 1 also includes money market funds and U.S.
Treasury and federal agency securities and federal agency mortgage-backed securities,
which are traded by dealers or brokers in active markets. Valuations are obtained from

readily available pricing sources for market transactions involving identical assets or
liabilities.

Level 2 - Valuations for assets and liabilities traded in less active dealer or broker

markets.Valuations are obtained from third party pricing services for identical or similar
assetsor liabilities.

Level 3 - Valuations for assets and liabilities that are derived from other valuation

methodologies,including option pricing models,discounted cash flow models arxi similar
techniques,and not based on market exchange,dealer, or broker traded transactions.
Level 3 valuations incorporate certain assumptions and projections in determining the fair
value assigned to such assetsor liabilities.

For the year ended December 31, 2019, the application of valuation techniques applied to
similar assetsand liabilities has been consistent.The fair value of all securities owned are
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CNS SECURITIES, LLC
NOTES TO FINANCIAL STATEMENTS

December 31,2019

NOTE D - FAIR VALUE, continued

deemed to be Level 1 and Level 2 investments at December 31, 2019, and during the
period then ended.

The following table presents the assets and liabilities that are measured at fair value on a

recurring basisby level within the fair value hierarchy as reported on the statement of
financial condition at December 31, 2019. As required by FASB ASC Topic 820,
financial assets and liabilities are classified in their entirety based on the lowest level of
input that is significant to thefair value measurernent.

Investments in securities, at fair value

Investments in: Total Level 1 Level 2 Level 3

Mutual Funds $ 11,381 $ 11,381 $ -- $ --

Totals $ 11,381 $ 11,381 $ -- $ --

There were no transfers between Levels 1,2, or 3 during the year.

NOTEE-PREPAID EXPENSES

The amount,$3,606,is comprised of an advance payment to a regulatory agency.

NOTE F - ACCRUED LIABILITIES

The accrued liability is made ofamounts due to payroll liabilities, $1,289.

NOTE G - ACCOUNTS PAYABLE

The amount,$1,714, is commissions payable to registered representatives.

NOTE H- RELATED PARTY TRANSACTIONS

The Company leases office space from its mentber, Chris Sifuentes.The office space is sharedby
CNS Securities, Inc.and CNS Securities Insurance Services, LLC, an affiliated company which is
commonly owned by the member. During the year payments of $14,400 were made to Mr.
Sifuentes for occupancyand communicationsreimbursement. Also, a director's fee of $5,000was
paid to Mr. Sifuentes during the year.

NOTEI-RENT

The Company leases office space from its member. The amount of rent under this arrangement in
December 3I, 2019was $12,000for the year.
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Schedule I

CNS Securities, LLC

Supplemental Information
Pm'suant to Rule 17á-5

December 31,2019

Computation of Net Capital

Total Member'sequity qualified for net capital $ 36,190

Deductionsf charges
Non-allowable assets:

Prepaid expenses 3,606

Total.deductions / charges 3,606

Net Capital before haircuts on securities positions 32,585

Haircuts on securities:

Money market funds 1,813

Net Capital $ 30,772

Aggregate indebtedness

Accounts payableand accrued expenses $ 1,714
Payroll liabilities 1,289

Total aggregate indebtedness $ 3,003

Computation of basicnet capital requirement

Minimumnet capital required (greater of $5,000 or

6 2/3% of aggregate indebtedness) $ 5,000

Net capital in excess of minimum requirement $ 25,772

Ratio of aggregate indebtedness to net capital .10to 1

Reconciliation of Computation of Net Capital

Net Capital per filed 12/31/2019FocusIIA Report 30,772

No adjustments

Net Capital per 12/31/2019audit 30,772

Seeaccompanying report of independent registered public accounting firm.
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Schedule I, continued

CNS Securities, LLC
Supplemental Information

Pursuant to Rule 17a-5

December 31,2019

Statement Regarding Changes in Liabilities Subordinated to Claims of General Creditors

No statement is required asno subordinated liabilities existed at any time during the year.

Statement Regarding Reserve Requirements and Possession or Control Requirements

The Company operates pursuant to section (k)(2)(i)exemptive provisions of Rule 15c3-3 of
theSecuritiesExchangeAct of 1934..Undertheseexemptive provisions, the Computation of
Determination of the Reserve Requirements and Information Relating to the Possessionor
Control Requirements are not required.

Seeaccompanying report ofindependent registered public accounting firm.
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REPORTONBROKERDEALEREXEMPTION

Forthe yearendedDecember31,2019



Accounting & Consulting, LLC

Reportof IndependentRegistered PublicAccounting Firm

TotheSoieMemberof
CNSSecurities,LLC

Wehavereviewedmanagement'sstatements,includedin theaccompanyingExemptionReport,inwhich(a)CNS
Securities,LLCidentifiedthe followingprovisionsof 17 C.F.R.§240.15c3-3(k)underwhich CNS Securities,LLC
claimedanexemptionfrom17C.F.R.§240.15c3-3:(k)(t) (theexemptionprovisions)and(b) CNSSecurities,LLC
statedthatCNSSecurities,LLCmetthe identifiedexemptionprovisionsthroughoutthemostrecentfiscalyear
withoutexception.CNSSecurities,LLC'smanagementis responsibleforcompiiancewiththeexemptionprovisions
anditsstatements.

Ourreviewwasconductedln accordancewiththestandardsof thePublicCompanyAccountingOversightBóard
(UnitedStates)and,accordingly,includedinquiriesandotherrequiredproceduresto obtainevidenceaboutCNS
Securities,LLC'scompliancewith the exemptionprovisions.A review is substantiaily less in scopethan an
examination,theobjectiveof which istheexpressionofanopiniononmanagement'sstatements.Accordingly,wedo
notexpresssuchan opinion.

Basedon.Ourreview,we are notawareof anymaterialmodificationsthatshouldbe madeto management's
statementsreferredto abovefor themtobefairlystated,inalimaterialrespects,basedontheprovisionssetforthin
paragraph(k)(1)of17C.F.R.§240,1503-3.

Dalias,Texas
February27,2020

325 N. St.Paul Street, Suite 3100 (214) 738-1998
www.hartgravesilc.com

Dallas, TX 75201 admin@hartgravesllc.com



Šecurities,LLC

CNS Securities,LLC Exemption Report

CNS Securities,LLC ( he ''Company") is a registered broker-dealer subject to Rule 17a-5
promulgatedby the Sec 'ities andExchangeCommission(17C.F.R.§24017a-5;"Reportsto be
made by certain broken and dealers"). This Exemption Report was prepared as required by 17
C.,F.R.§240.17a-5(d)(1) d (4).To the best of its knowledgeandbelief, the Companystates the
following:

(1) The Company cl anexemption from 17C.F.R.§240.15c3-3under the followingprovisions
of 17 C.F.It§240.Sc3-3(k): The Company is exempt from the Customer Proteciton Rule under
Paragraph(k)(1) a the Company'stransactions as dealer(asprincipal for its own acco unt) are
limited to the p ase,sale,andredemptionof redeemablesecuritiesofregistered investment
companies.Transa tions asbroker (agent)are limited to the saleand redemption of redeemable
securitiesofregis investmentcompaniesorofinterestsorparticipations in an insurance

companysepamtegecount,whetherornotregisteredasaninvestmentcompanyandthesaleof
securities for the adcount of acustomer to obtain funds for immediate reinvestment in redeemable

securitiesofregistÅrád investmentcompanies.The Companypromptly transmits all funds and
delivers all securitiesreceivedin connectionwith its activitiesas abroker or dealer,anddoesnot

otherwise hold fuuls or securifiesfor, orowe moneyor securities to, customers.

(2) The Company met the identified exemptionprovisionsin 17 C.F.R.[240.15c3-3(k) throughout
the most recent fisial year without exception.

T,Chris Sifuentes,swear (or affirm) that, to my best knowledge and belief, this exemption report
is true and .

Chris Sifuentes,P
February 24, 2

CNSSecu ties, LLC• 191 Old Perrin Rd, Suite i01 • Sherman TX 75092

(972) 644-6464 • Fax(972)-644-3111
Member FINRAlSIPC
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